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This Statement of Additional Information (SAI) is not a prospectus. It contains information in
addition to the information set forth in the current prospectuses dated May 1, 2010 for the
individual and survivorship variable universal life policies offered by Columbus Life Insurance
Company through its Separate Account 1. You should read this Statement of Additional
Information in conjunction with the prospectus for the appropriate policy. Unless otherwise noted,
the terms used in this SAI have the same meanings as those set forth in the prospectuses.

You may request a free copy of the prospectus for a policy by calling Columbus Life Customer
Service at 1-800-677-9595, or by writing to us at P.O. Box 2850, Cincinnati, Ohio 45201-2850.
You may also access a copy of the prospectus for each policy on our website at
http://www.columbuslife.com under “Values and Performance.”
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GENERAL INFORMATION AND HISTORY

Columbus Life Insurance Company

Columbus Life Insurance Company (Columbus Life) is a stock life insurance company organized
under the laws of the State of Ohio on September 8, 1986. It is a wholly-owned subsidiary of The
Western and Southern Life Insurance Company (WSLIC), a stock life insurance company
organized under the laws of the State of Ohio on February 23, 1888, which is a wholly-owned
subsidiary of Western-Southern Mutual Holding Company, a mutual holding company organized
under the laws of the State of Ohio on September 19, 2000. Columbus Life issues insurance and
annuity contracts and is located at 400 East Fourth Street, Cincinnati, Ohio 45202. Columbus Life
is subject to supervision by the departments of insurance of the various states in which it is
licensed to transact business.

Separate Account 1

Columbus Life established Columbus Life Insurance Company Separate Account 1 (Separate
Account 1) under Ohio law on September 10, 1998. Separate Account 1 is registered with the SEC
as a unit investment trust.

DWS, Fidelity Investments, Franklin Templeton, Invesco, Janus, Morgan Stanley, Oppenheimer,
PIMCO, Putnam, RydexISGI, Touchstone and Van Kampen funds offer shares to Separate
Account 1 and to other separate accounts of affiliated and unaffiliated life insurance companies to
fund benefits under variable annuity contracts and variable life insurance policies, and may also
offer shares to certain qualified plans. Touchstone funds offer shares to the separate accounts of
affiliated life insurance companies to fund benefits under variable life insurance policies and
variable annuity contracts. We do not foresee any disadvantage to you arising out of these
arrangements. Nevertheless, differences in treatment under tax and other laws, as well as other
considerations, could cause the interests of various purchasers of contracts and policies to conflict.
For example, violation of the federal tax laws by one separate account investing in a fund could
cause the contracts or policies funded through another separate account to lose their tax-deferred
status, unless remedial action were taken.

If a material irreconcilable conflict arises between separate accounts, a separate account may be
required to withdraw its investment in a fund. If it becomes necessary for a separate account to
replace its shares of a fund with another investment, the fund may have to liquidate portfolio
securities on a disadvantageous basis. At the same time, the funds are subject to conditions
imposed by the Securities and Exchange Commission that are designed to prevent or remedy any
conflict of interest. These conditions require the Board of Trustees of each fund to monitor events
in order to identify any material irreconcilable conflict that may possibly arise and to determine
what action, if any, should be taken to remedy or eliminate the conflict.

The Western and Southern Life Insurance Company
The Western and Southern Life Insurance Company (WSLIC) is a stock life insurance company
incorporated under the laws of the State of Ohio on February 23, 1888. WSLIC’s principal

executive office is located at 400 Broadway, Cincinnati, Ohio 45202. WSLIC is licensed in 43
states of the United States and the District of Columbia. WSLIC is an affiliate of Columbus Life.
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ADMINISTRATION AND DISTRIBUTION OF THE POLICIES

Administration

Columbus Life has responsibility for administration of Separate Account 1 and the variable
universal life insurance policies issued through the separate account. Columbus Life has entered
into a service agreement with WSLIC, an affiliated company, to provide certain services,
including administrative services for the Separate Account and the policies. Compensation for
these services, which are paid by Columbus Life, is based on the charges and expenses incurred by
the service provider, and will reflect actual costs to the extent reasonably possible.

Custodian

Columbus Life is the custodian of the assets of the Separate Account. The shares are held in
book-entry form. Columbus Life maintains a record of all purchases and redemptions of shares of
the underlying portfolios.

Underwriter

Touchstone Securities, Inc. (TSI) is the sole distributor of the policies. TSI is a wholly-owned
subsidiary of Western Southern Life Assurance Company (WSLAC) which is a wholly-owned
subsidiary of WSLIC. TSI is a broker-dealer registered under the Securities Exchange Act of

1934 and is a member of the Financial Industry Regulatory Authority (FINRA) and Securities

Investor Protection Corporation (SIPC).

Sales

The policies will be sold by registered representatives of TSI, or other broker-dealers who have
entered into agreements with TSI, who are licensed as insurance agents and appointed with
Columbus Life. They are registered under the Securities Exchange Act of 1934 and are members
of FINRA.

The offering of the policies is continuous. Columbus Life does not anticipate discontinuing
offering the policies, although it reserves the right to do so.

We make payments to broker-dealer firms that distribute our policies in the form of commissions
and other incentives. Broker-dealers or registered representatives may be paid commission of up
to 120% of the first year target premium and up to 3% of all premiums in excess of first year target
premium. Each year thereafter, Columbus Life may pay a commission of 3% or less on all
premiums paid on a policy. Each year after the first, Columbus Life may also pay a service fee of
0.20% or less of the account value, less any indebtedness. Other allowances and overrides may
also be paid. Registered representatives who meet certain profitability and productivity thresholds
may be eligible for additional compensation.
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Sales commissions attributable to the Columbus Life individual and survivorship variable
universal life policies (including certain policies that are no longer available for sale) paid by
Columbus Life to TSI over the last three years are shown below.

Sales Amounts
For the Year Ended Commissions Paid Retained by Distributor
December 31, 2006 $934,083 $0
December 31, 2007 $1,654,242 $0
December 31, 2008 $976,247 $0

We may also make additional payments in the form or expense reimbursements or marketing
allowances to the broker-dealers that distribute our policies in exchange for privileges, including
additional or special access to broker-dealer sales staff, opportunities to provide and attend
training and other conferences, and marketing enhancement of our policies. The method for
calculating any additional compensation may include consideration of the level of sales or assets
attributable to the firm. Not all broker-dealers receive additional compensation and the amount of
compensation varies by firm. The payments could be significant to a firm and, therefore, could be
deemed to be a conflict of interest. We generally choose to compensate broker-dealers that have a
strong capacity to distribute our policies and that are willing to cooperate with our promotional
efforts.

The following list includes the names of firms that received revenue sharing or similar payments
of more than $5,000 with respect to life insurance sold for Columbus Life during the last calendar
year: Capital Analysts Incorporated and W&S Brokerage Services, Inc. Capital Analysts
Incorporated and W&S Brokerage Services, Inc. are affiliates of Columbus Life.
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TAXES

Your policy will be treated as “life insurance” for federal income tax purposes (a) if it meets the
definition of life insurance under Section 7702 of the Internal Revenue Code of 1986, as amended
(“Code™), and (b) for as long as the investments made by the mutual funds available for
investment under the policy satisfy certain investment diversification requirements under Code
Section 817(h). We believe that the policy will meet the statutory definition of life insurance. As
a result, the death benefit payable under the policy will generally be excludable from the
beneficiary’s gross income, and interest and other income credited under the policy will not be
taxable unless certain withdrawals are made (or are deemed to be made) from the policy prior to
the insured’s death. However, if the policy is transferred for valuable consideration, then a portion
of the death benefit payable under the policy may be includable in the beneficiary's gross income.

Your policy will generally be considered under the Code to be a “modified endowment contract”
if the policy meets the requirements of Code Section 7702 but fails the “7-pay test” of Code
Section 7702A. A life insurance policy will be classified as a modified endowment contract if
premiums are paid more rapidly than allowed by the 7-pay test. The 7-pay test is described in the
Taxes section of each prospectus.

Diversification

As has been noted before, your policy will be treated as “life insurance” for federal income tax
purposes only if, among other things, the investments made by the mutual funds available for
investment under the policy satisfy certain investment diversification requirements under Code
Section 817(h).

The U.S. Secretary of the Treasury has issued regulations that implement the investment
diversification requirements of Code Section 817(h). If there is a failure to comply with these
regulations, your policy will be disqualified as a life insurance policy under Code Section 7702
and you will be subject to federal income tax on the income under the policy for the period of
disqualification and for subsequent periods, unless the failure was inadvertent, is corrected, and
you, as policy owner or the issuer pays an amount to the IRS. Separate Account 1, through the
funds, therefore intends to comply with these requirements.

In connection with the issuance of then temporary regulations, the U.S. Secretary of the Treasury
has stated that it anticipated the issuance of guidelines that could describe certain circumstances in
which your ability as the owner of your policy to direct your investments under the policy to
particular sub-accounts within Separate Account 1 would cause you, rather than Columbus Life, to
be treated as the owner of the assets of Separate Account 1. If you were considered the owner of
the assets of Separate Account 1, income and gains from Separate Account 1 would be included in
your income for federal income tax purposes. Columbus Life thus reserves the right to amend the
policy in any way necessary to avoid any such result.

As of the date of this prospectus, however, no such guidelines have been issued, although the U.S.
Secretary of the Treasury has informally suggested that any such guidelines could limit the
number of investment funds or frequency of transfers among such funds. If issued, these
guidelines may be applied retroactively.
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Taxation of Columbus Life

Columbus Life is taxed as a life insurance company under federal income tax laws. Columbus
Life does not initially expect to incur any income tax on the earnings or the realized capital gains
attributable to Separate Account 1. If, in the future, Columbus Life determines that Separate
Account 1 may incur federal income taxes, then it may assess a charge against the sub-accounts
for those taxes. Any charge will reduce your policy’s account value.

We may have to pay state, local or other taxes in addition to premium taxes. At present, these
taxes are not substantial. If they increase, charges may be made for such taxes when they are
attributable to Separate Account 1 or allocable to your policy.

In addition, certain funds in which the sub-accounts are invested may elect to pass through to
Columbus Life taxes withheld by foreign taxing jurisdictions of foreign source income. Such an
election may result in additional taxable income and income tax to Columbus Life, which could
result in charges being made for such taxes. The amount of the additional income tax, however,
may be more than offset by credits for the foreign taxes withheld that are also passed through.
These credits may provide a benefit to Columbus Life.

FINANCIAL STATEMENTS

The financial statements of Separate Account 1 as of December 31, 2009, and for the periods
indicated in the financial statements, the statutory-basis financial statements of Columbus Life as
of December 31, 2009 and 2008, and for each of the years in the period ended December 31,
2009, and the statutory-basis financial statements of The Western and Southern Life Insurance
Company (WSLIC) as of December 31, 2009 and 2008, and for each of the three years in the
period ended December 31, 2009, included in this SAI have been audited by Ernst & Young LLP,
312 Walnut Street, Cincinnati, Ohio 45202, independent registered public accounting firm, as set
forth in their reports included herein. The financial statements audited by Ernst & Young LLP
have been included herein in reliance on its reports given on the authority of such firm as experts
in accounting and auditing.

The financial statements of Separate Account 1, and the financial statements (statutory-basis) of
Columbus Life and WSLIC are included in this Statement of Additional Information. The
financial statements of Columbus Life are relevant only for the purpose of showing the ability of
Columbus Life to meet its contractual obligations under the policies. The financial statements of
WSLIC are relevant only for the purpose of showing the ability of WSLIC, as guarantor, to meet
its obligations under the guarantee. The financial statements (statutory-basis) of Columbus Life
and WSLIC do not show or contain any information about the investment performance of Separate
Account 1.
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Distributor

Touchstone Securities, Inc.*
303 Broadway, Suite 1100
Cincinnati, Ohio 45202

Columbus Life Variable Universal
Life Service Center

P.O. Box 2850
Cincinnati, Ohio 45201-2850
(800) 677-9595

*A registered broker/dealer and member of FINRA and
SIPC
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